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Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,265 0.9 0.9 75 17.7 
Saudi (NOMUC) 21,352 2.1 2.1 10.0 2.0 
Energy 6,100 3.7 3.7 12.4 6.6 
Materials 6,696 0.9 0.9 6.5 14.2 
Capital Goods 6,541 2.0 2.0 25.1 15.4 
Com. & Prof. Svc 4,186 -0.1 -0.1 21.8 30.6 
Transportation 5,441 0.3 0.3 19.8 NA 
Cons. Durables & Apparel 4,731 1.5 1.5 12.0 NA 
Consumer Services 4,781 0.8 0.8 29.5 NA 
Media 24,998 0.3 0.3 16.3 26.3 
Retailing 7,836 -1.5 -1.5 9.2 27.8 
Food & Staples Retailing 10,413 3.4 3.4 21.9 6.3 
Food & Beverages 5,297 2.6 2.6 14.2 31.5 
Health Care Equipment 11,103 -0.2 -0.2 21.9 46.0 
Pharma, Biotech & Life Science 3,417 2.4 24 18.9 NA 
Banks 11,357 -0.4 -0.4 -1.6 13.8 
Diversified Financials 6,296 -0.3 -0.3 -1.0 28.8 
Insurance 6,349 0.2 0.2 19.4 NA 
Telecommunication 7,869 2.1 2.1 23.2 16.1 
Utilities 7,514 0.5 05 4.7 19.7 
REITs 3,909 0.3 0.3 -1.7 20.6 
Real Estate 3,189 0.2 0.2 275 NA 


| Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company Last Close % Change 
Tihama Advertising & Public 25.00 77% 
Relations Co. 

Astra Industrial Group 68.30 6.9% 
Electrical Industries Co. 40.70 6.4% 
Abdullah Al Othaim Markets Co. 144.40 6.0% 
ne Industrial Investment 19.98 5.9% 


| Source: Tadawul 


Upcoming General Assembly Meetings 


Company 

Arriyadh Development Co. 

Alinma Bank 

Saudi Aramco Base Oil Co. 

Bank Albilad 

Aldrees Petroleum and Transport Services Co. 


Malath Cooperative Insurance and Reinsurance Co. 


| Source: Tadawul 


Value (SAR mn) 
37 
24 
30 
62 
43 


Date 
30-Apr-23 
30-Apr-23 
30-Apr-23 

1-May-23 
1-May-23 
1-May-23 


(1) Prices as of last trade. Updated as of April 25, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.9% higher at 11,265, while NOMUC increased 2.1% 
to 21,352 on Tuesday. TASI traded value totaled SAR 6.3bn and 
averaged SAR 5.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 28.9% of the daily traded 
value. 

MSCI Emerging Markets closed 1.2% lower on Tuesday, trading 
at P/E (TTM) of 12.4x vs. 17.7x for TASI. 

Banks decreased 0.4%, while Materials increased 0.9%. Telecom 
ended 2.1% higher. Energy (up 3.7%) was the best performing 
sector. Among stocks, Tihama Advertising & Public Relations Co. 
(4070/TAPRCO AB), Astra Industrial Group (1212/ASTRA AB), 
and Electrical Industries Co. (1303/EIC AB), led the gainers. 
According to the General Authority for Statistics (GASTAT), 
merchandise imports grew by 15% Y/Y in February to SAR 
56.6bn (USD 15.09bn), while they fell by SAR 11.1bn (USD 
2.96bn) or 16% M/M. The increase in imports was driven by 
machinery and mechanical appliances, which accounted for 
20.8% of total imports, followed by transport equipment and 
parts thereof, representing 16.3%. China topped the country’s 
ist of exporters, accounting for 23% of total imports by value. 
(Source: Argaam) 

Saudi Telecom Co. (7010/STC AB) announced that its subsidiary 
TAWAL inked a sale and purchase agreement (SPA) to acquire a 
portfolio of tower assets from United Group including 6,875 
sites in Bulgaria, Croatia, and Slovenia. Of the total, 4,821 sites 
are existing and 2,054 new will be deployed. Furthermore, the 
deal's cash consideration will depend on the terms set forth in 
the SPA, pertaining to debts, cash and the working capital, and 
will be financed from bank credit facilities. (Source: Argaam) 
According to reports, Sahara International Petrochemical Co. 
(2310/SIPCHEM AB) is focusing not only on expanding 
production and sales but all its activities through investing in 
new technologies aimed at sustainability and reducing its 
carbon footprint. It will increase productivity in the field of 
petrochemicals and polymers and develop added-value projects 
with local and international partners. Additionally, the company 
is benefiting from a favorable product mix. (Source: Argaam) 
Retal Urban Development Co. (4322/RETAL AB) signed a 
conditional development agreement worth SAR 418.31mn (USD 
111.53mn), inclusive of the land value, with National Housing 
Co. (NHC) to develop residential villas within the masterplan of 
the East Albuhirat project, Jeddah. It added that construction on 
the 98,098 square meters project will start the next day after 
land handover from NHC, and sales will start after obtaining the 
off-plan license. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Al Moammar Information 118.80 -2.6% 4 
Systems Co. 

The Saudi British Bank 35.75 -2.5% 55 
Jarir Marketing Co. 164.00 -2.4% 50 
Sadr Logistics Co. 41.95 -2.0% 20 
Tabuk Cement Co. 15.26 -1.9% 4 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

Saudi Basic Industries Corp. 94.00 2.2% 484 
The Saudi Arabian Oil Company 36.00 3.9% 462 
Saudi Telecom Co. 43.50 2.2% 334 
Al Rajhi Bank 77.10 0.8% 293 
SABIC Agri-Nutrients Co. 131.40 2.3% 244 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,506 0.2 1.0 5.1 9.3 
Abu Dhabi (ADX) 9,646 -0.1 0.1 -5.5 29.5 
Kuwait (KSE) 7,077 0.0 0.0 2.2 27.5 
Qatar (QE) 9,930 0.0 0.0 -7.0 11.8 
Oman (MSM) 4,744 0.0 0.0 -2.3 12.9 
Bahrain (BSE) 1,887 0.0 0.0 -0.4 6.0 
DJMENA Index 700 0.2 0.4 1.0 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,072 -1.6 -1.5 6.0 9.5 
US (NASDAQ 100) 11,799 -2.0 -2.3 12.7 25.5 
UK (FTSE 100) 7,891 -0.3 -0.3 5.9 1.1 
Germany (DAX) 15,872 0.1 -0.1 14.0 3.3 
France (CAC 40) 7,532 -0.6 -0.6 16.3 25 
Russia (MICEX) 2,627 -0.3 -0.5 21.9 34 
Japan (Nikkei) 28,620 0.1 0.2 9.7 23.5 
Hong Kong (HSI) 19,618 -1.7 -2.3 -0.8 0.9 
South Korea (KOSPI) 2,489 -1.4 -2.2 11.3 27 
China (SHCOMP) 3,265 -0.3 -1.1 5.7 3.3 
India (NIFTY) 17,769 0.1 0.8 -1.9 21.6 
Brazil (IBOV) 103,220 -0.7 -1.1 -59 5.9 
Turkey (BIST 100) 4,891 -2.6 -2.4 241.2 49 
Egypt (EGX30) 17,516 0.0 0.0 20.0 9.3 
MSCI Emerging Markets 966 -1.2 -1,5 1.0 12.4 
MSCI World 2,790 -1.3 -1.2 7.2 17.9 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 80.8 -2.4 -1.1 -6.0 -21.1 
Natural Gas ($/mmbtu) 2.3 15 3.3 -48.4 -43.5 
Gold ($/oz) 1,997 04 0.7 9.5 5.2 
Silver ($/oz) 25.0 -0.6 -0.3 44 5.9 
Platinum ($/oz) 1,092 0.2 -3.1 17 18.2 
Copper ($/t) 8,506 -2.3 -3.1 1.7 -13.1 
Zinc ($/t) 2,593 -2.4 -4.1 -13.7 -38.6 
Lead ($/mt) 2,162 -0.1 -19 -7.4 -8.7 
Wheat ($/bu) 653 -0.6 -3.0 -17.6 -35.6 
Corn ($/bu) 608 0.0 -1.2 -10.4 -17.5 
Sugar ($/lb) 26.0 2.6 6.7 29.6 43.2 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.27 0.00 0.50 0.00 
Saudi Arabia 5.80 0.00 0.46 0.53 
UAE 5.27 0.24 0.96 0.00 
Kuwait 4.25 0.00 0.25 -1.02 
Qatar 5.78 0.00 0.50 0.52 
Bahrain 6.41 0.00 0.27 1.14 
Source: Reuters 
NOTES: 


(1) Prices updated as of April 25, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 
e US markets ended in the red on Tuesday. S&P and NASDAQ 


decreased 1.6% and 2.0%, respectively. Dow Jones Industrial 
ended 1.0% lower. In Europe, UK declined 0.3%, while Germany 
increased 0.1%. France closed 0.6% lower. 


Asian markets are trading mixed on Wednesday. China and 
Japan are down 0.3% and 1.0%, respectively. South Korea is 
trading 0.1% lower, while Hong Kong is up 0.6%. India is down 
0.1%, in the morning session. 


GCC markets ended mixed on Tuesday. Dubai increased 0.2%, 
while Abu Dhabi decreased 0.1%. Oman ended flat. Kuwait, 
Qatar and Bahrain were closed for trading. 


The Economist Intelligence Unit (EIU) revealed that Qatar's 
public debt has fallen sharply to an estimated 44.4% of GDP at 
2022-end. It added that high energy prices and a comfortable 
trade position support external liquidity, and the country’s 
balance-of-payments position is sound. It further noted that 
Qatar's sovereign credit strengths are large fiscal and current- 
account surpluses, which are expected to limit borrowing. 
Moreover, the QAR's peg to the USD will continue to be backed 
by healthy foreign reserves and the huge assets of the Qatar 
Investment Authority (the sovereign wealth fund), the assets of 
which are estimated to be worth USD 475bn (SAR 1.78tn). 
(Source: Zawya) 


According to reports, the ruler of Sharjah issued directives to 
speed up the expansion of the emirate’s wheat farm to 1,900 
hectares. It added that phase 1 of the 400-hectare farm yielded 
over 200 tonnes of high-quality wheat in March. The original 
plan was to double the farm size by 2024 as part of phase 2 of 
the project and make it a 1,900-hectare green oasis by 2025 
(phase 3). However, the ruler directed authorities to merge the 
second and third phases. The team working on the project 
revealed that preparations for expanding the cultivation area by 
five times are already underway and seeds are expected to be 
sown in November. (Source: Zawya) 


The World Citizenship Report 2023 rated the UAE 20th globally 
and first in the Middle East and Arab region in ‘Economic 
Opportunity Rankings’, in terms of offering the most economic 
opportunities for investors and residents, in the list of 128 
countries, positioning it higher than Iceland, Malaysia, China, 
Qatar, Italy, the KSA, South Korea and Turkey, among others. 
The country had announced several initiatives for ease of doing 
business such as the introduction of a new long-term visa 
regime, 100 per cent foreign ownership to foreigners, zero 
income tax, very low corporate income tax, and signing of the 
Comprehensive Economic Partnership Agreement (CEPA) with 
multiple countries to facilitate and ease trade with major 
economies. (Source: Zawya) 


According to Dubai's Land Department (DLD), the real estate 
market recorded 395 sales transactions worth AED 1.02bn (SAR 
1.04bn), in addition to 86 mortgage deals of AED 418.13mn 
(SAR 427.01mn), and 27 gift deals amounting to AED 37.78mn 
(SAR 38.58mn) on Tuesday. The sales included 360 villas and 
apartments worth AED 673.91mn (SAR 688.22mn), and 35 land 
plots worth AED 348.11mn (SAR 355.50mn). (Source: Zawya) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 


inventories for the week ended April 21 (prior: -4.6mn barrels; 
consensus: -1.5mn barrels) will be announced today. (Source: 
Trading Economics) 


US jobless claims for the week ended April 22 (prior: 245K; 
consensus: 248K) will be announced tomorrow. (Source: Trading 
Economics) 


US S&P Global Manufacturing PMI for April (prior: 49.2; 
consensus: 50.4) will be announced on May 1. (Source: Trading 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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